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A TRACT 


UPON 


USURY:. 
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Will leave the proofes of the un- 
lawfulneſſe of Ulſury to Divines, 
wherein a number, as well Prete- 
ſants as Papiſts have learnedly 
written ; and here only 'ſerdown 
ſomearguments to ſhew how great 
the hurt is, it doth to this __ _— th 
no gold nor ſilver Mines,but plenty of commo- 
dities, and many and _ advantages of trade,to 
which the high rate of Ulſury is a great prejudice 
and decay. EE 

For proofe,how muchthe high rate of Uſury 
decayes trade; we ſee that generally all Merchants 
when they have gotten any great wealth , leave 
trading,and fall ro Wury,the gaine whereof is ſo 
<eaſte,certaine,and great ; whereas in other Coun- 
tries, where Ulury is at a lower rate, and thereby 


lands dearer to purchaſe, they continue Mer- 
| chants 


O - 


3) 


Chants from generation to generatgon, to the en-' 
riching of themſelves and the State. 
Neither are they rich tradeſmen onely that 
give over trading,but a number of beginners arc 
undone or diſcouraged by the high rate of -ULfu- 


ry, their induſtry ſerving but to'enrigh others, . 


and begger themſelves. 

Wealſo ſee many trades themſelves much de- 
" cayed,becauſe they will not afford ſo great a gain 
2s ten in the hundred, whereas if the: rate of Uſu- 


ry were not higher here than in other Countries, 
they had fill fubſifted and flourtſhed, and per- 


haps with as much advantage to the publike, as 
thoſe that doe bring more to the private adven-. 


mrers.. 


Yet are not thoſe the greateſt hinderances the .: 
high rate of money brings to trade ; our greateſt. 
diſadvantage is,that other Nations;eſpecially our | 


induſtrious neighbours the Dutch,are therein wi- 


ſer then we: for with them,and ſo in moſt Coun- - 
tries with whom we hold commerce;there 1s not 
any uſe for money tolerated,above the rate of ſix. 


in the hundred, whereby it muſt of neceſſity 
come to paſſe, though they have no other advay- 


rages of induſtry. and frugality, that they muſt | 
_ out-tradeus; for if they make returne of ten per 
centum, they almoſt double the U ſe allowed, and+ 


ſo make a very gainfull trade.. But with us, where 
ten in the hundred is ſo currant, i is otherwiſe , 
for if we make not aboxe ten we are loſers, and 
conſequently the ſame: trade being with them 
and us __ good for the publike, isto the 
_ private adverturers loſſe-jull with us, with them 

very gainfull. And 


7 
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—And where the good of the publike and pri- 


vate mens goe not together, the publike is ſel-. 
dome greatly advanced. And as they out-trade, 
{o they may afford to under-fell us in the fruits 
of the earth,which are equally naturall to'our and 


their lands, as to ers, my ſhame wee ſee our 


neighbours the Dutch doe, -even in our owne 
Countrey :: for in moſt commodities the carth 


brings forth,the ſtocke imployed in planting and 
managing of them, makes a great (in many the 


greateſt) part of their price ; and conſequently, 


their ſtocke with'them being rated at fix in the 


bundred,they may with great gaine under-ſell us, 


our ſtocke with us being rated at ten. 


And as they may out-trade us and under-ſel} 


us, ſo arc all contributions to the war, works of 
Piety and glory of the State, cheaper to them 


then to us : for the uſe far money going with us 
necre double the rate it doth in other Countries, 


charge to us,it is to them. Amongſt other things 


the giving the ſame ſum muſt needs bedouble the - 


which the King with ſo much wiſdome delivered 


inthe houſe of Parliament,he-committed torheir 
conſiderarion the ballancing of Trade and Com- 


merce,whercin there is nothing of greater-conſe- 


quence then the rate of Uſury, which hold no 
proportion with us and other Nations, to our 
diſadvantage, as by experience we ſee and feele. 
Neither is the high rate of Uſury lefle hurttull 
to Commerce within the-land, the'gaine by Uſu- 
ry being ſo calle, certaine, and extreame great, as 


they are not onely Merchants and Tradeſ-men, 


but Landed-men, Farmers, and men of profeſſion 
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thar grow lazie intheir profeſſions, and become 
Ufurers; for the rate of Uſury is the meaſure by 
which all men trade, ourchaſebaild. plant,or any 
other wayes bargaine. 
It hath beene the wiſdome and care of former 
Parliaments to provide for the -preſervation of 
Wood and Timber ; .for which there is nothing 
more available then rhe calling downe of the 
high rate of Uſury ; for as the rate of mony now 


goeth, no man can let his Timber ſtand, nor his 


wood grow to ſuch yeares growth as is beſt for - 
the Common-wealth,butr it will be very loſſe-full - 
to him : The ſtocke of the woods after they are 


worth forty or fifty ſhillings the Acre, growinz 
faſter at ten in the hundred then. the woods them- 
ſelves do. And for ſhipping,which 1s the ſtrength 
and ſafety of this land ; I have heard divers Mer- 
chants. of good credit ſay,that if they would build 
a fhip, and let it. toany other to imploy, they 
cannot make of their money that way, counting 
all charges, teare and weare, above ten or twelve 
in the hundred, which can be ao gainfull-trade 
without hazard,money it ſelfe going at ten in the 
hundred. But inthe L9w-Countries,where mony 
goeth at ſix ; the building of ſhips, and hiring 
them to others, is a gainfull trade ; and fo the 
ſtockeof rich men,and the induſtry.of beginners 
are well joyned for the publike.. 

And yet. that which 1s above all the reſt, the 
greateſt finne againſt the Land is. that it makes 
the Land it felfe of ſmall value, neerer the rate of 


Nev found Lands, then of any other Country, 


*here Lyes, government and peace, have ſo- 


lone , 
hp. / * am 
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long flouri ſhed; for the bigh rate of Viury makes 


Land ſell ſo cheape; and the cheape fale of Land 
15 the cauſe men ſeeke no more by induſtry and 
coſt to improve them: and this is plaine both by 
cxample,and demonſtration x for we ſee in other 
Countries , where the uſe of money is of a low 
rate, Lands are generally fold for 30. 40. in ſome 


for 50. yeeres purchaſe : And we know by the 
rule of bargaining,that if the rate of uſe were not - 


oreater here;then in other Countries; Lands were 

then as good a penniworth, at twenty yeers pur- 

Chaſe,as they are now at ſixteene : For Lands be- 

ing the beſk aſſurance and ſecureſft inheritance,wil 
i 


| bearea rate above money : Now if Lands. 


were at thirty yeers purchaſe, or neere it , there 


were no ſo cheape purchaſe, as the amendment of 
our owne Lands, for it would be much cheaper - 
to make one aker of Land , now worth five ſhil- - 
lings by the year,to be worth ten ſhillings,or be- 


ing worth ten,to be worth twenty ſhillings : and 


ſo in proportion, then to purchaſe an other acre 


worth five or ten (hillings. And in everyacre:thus 
purchaſed to the owner,by the amendment of his 
owne, there-were another purchaſed to the com- 
mon-wealth. And it is the bleſſing of God tothis 
Land, that there are fewv places of it to which he 
hath not given meanes by reafonable coſt and in- 
duſtry, greatly to amen1 it , in many to double 
the value,fo as jntime, if for their owne good , 
mens induſtrie were-compelled that way , the 


riches and commodities of this Land would ncer - 


bs doubled : Then would all the wet-lands in this 


KingJlome ſoone be drained , the barren lands. 
A3 mended. 1 
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: mended by mark; fleech, lime, chalke, ſea-ſand , 
andother meanes , which for their profit mens 


induſtry would find out. We ſeewith how great 


induſtry and charge our neighbours , the Dutch 
doe draine and maintaine their Lands againſt the 


ſea which floweth higher above them , then it 


\ 


| 


doth above the loweſt parts of oar drownd lands. 


[ w1ll admit a great deale to their induſtry, but I 


. ſhould very unwillingly grant , that they are ſo 


much more ingenious and induſtrious then wee , 
as that all the oddes were therein : Certainly,the 
maine cauſe of it is, that with us money is deere, 
and land cheape ; with them lands deere,and mo- 


——— - and conſequently the improvement 


of their lands at fo great a charge with chem , is 
gaincfull to the owners, which with us would be 
loſſe-tull;for uſury going at ten in the hundred,if 
a man borrow five pounds , and. beſtow it on an 
acre of ground,the amendment ſtands him in ten 


1hillings the yeere ; and being amended, the land 


1s not worth above fifteene yeeres purchaſe : But 
if theuſe of money went at no more then at other 
places, then five pond beſtowed upon an acre of 
ground,would ſtand a man but in fiveor fixe ſhil- 
lings a yeere , and the acre of land. ſo amended, 
would beworth, as hath beene ſhewed , ſixe and 
tiventy or thirty yeeres purchaſe, Whereby it ap= 
pearcth that as the rate of Vie now gocth,no man 
(but where the Land lieth extraordinarily happi- 
ly tor.it ) can amend his land, but to his owne 
lofſe ; whereas if 'money were let as it is in other 


Countries, he might beſtow marethen double ſo 


muchas now he may , and yet be a great gainer 
| thereby : 


i 


thereby; —— as was before remem- 
| bred,ſhofld to his owne benefit purchaſe land to 
the common-wealth. "oo = 5p | 
| Neither would ſach purchaſe of land to the 
common-wealth,be the benefit to the landed:/men 
onely, the benefit would be as much tothe poore 
labourers of the land ; For now when corne and 
other fruits of the land which grow by labor, are 
cheape , the plow and mattocke are caſt into the 
hedge, there is little work for poor men,and that 
at a low rate , whereas if the mendment of their 
owne lands were the cheapeſt purchaſe to the 
owner ; if there were many more people then 
there are,they ſhould bereadily ſet awork,at bet- 
ter rates then they now are , and none that had 
their health and limbs', could be poore, but by . 
their extreameſt lazineſle. .  _ | 
|  Andas the high rate of Vſury doth imbaſe_ 
; Land, fo it 1s as great a hindrance to diſcoveries, 
plantations,and-all good undertakings,making it” * 
neere double as chargeable to the Adventurers, 
| (monie being at ten in the hundred) as it is in ©- - 
| ther Conntries , where the uſe of money. 1s 1o + 
- much lower. | 
Now let us ſee by the contrary,and conceive if 
Viury were tolerated at fifteene or twenty in the ' 
hundred (and I feare many borrowers , all chings 
anſwered, pay above ten) what the condition of ' 
things would then be ,1ndif it appeare how deſpe- 
rate the hurt-would be which that would bring,it 
may (at leaſt upon good reaſon)perſwade us how 
great the good would be of calling it down. Cer- 
tainely,it muſt of neceſſity cometo paſſe, that all 
| Trades + 
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Trades would in a ſhort time decay ; For few or 
none. (and reckon the hazard at nothing, yeeld ſo 
great a gain,as twenty in the hundred)& all other 
Nations might with ſo great gaine out-trade and 
under- 7 1, a more then the earth would of her 
ſelfe bring forth, we ſhould ſcarſe raiſe any thing 
from ir, even for our owne uſe within the Land ; 
and Land would be fo much imbaſed, as men 
might not afford,without loſſe to themſelves, ro 
carry the compoſt out of their cloſes,upon their 
next adjoyning lands to mend them:ſo far ſhould 
webe from marling,liming,draining,planting,and 
any other workes of coſt or induſtry, by which , 
Lands are purchaſed to the common-wealth. So 
far from building,making of Havens,diſcoveries, 
new Plantations , or any other ations of vertue 
and glory to the State; for private gaine is the 
compaſlſe men generally ſayle by : And fincewe 
cannot without extraordinary diligence Plant , 
Build, Draine,or any other way amend our Lands 
but it will be deerer to us,then the purchaſe of 0- 
thers;money being at ten in the hundred,if mony 
then ſhould goe at twenty in the 100. the char 
of mending our Land would be doubled, and the 
Land abaſcd to ſeven or eight yeeres purchaſe; & 
conſequently all workes ot induſtry and charge, 
for improving of Lands would be quitenegle&ed 
and given over : we ſhould onely eateupon one 
another with V ſury, have our commodities from 
other Nations , let rhe Land grow barren and un- 
manured , and the whole State in ſhort time, 
come to DeRpery- | 

Againſt this(perhaps)may be objected,that be- 


fore 
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fore the 37.0f H,8.there was no limitation of V- 
ſury, and how did we then > To this may be an- 
{wered , that in thoſe times there was a ſtricter 
, band i” that pointupon mens conſeiences; SO far 
 forthas Ylurers were in the ſame caſc as excom- 
; municate perſons, they could make no wils , no! 
were allowed Chriſtian buriall, Therefore It us 
for our fore-fathers ſake,hope, that the tye upon 
their conſciences then, was a greater reſtraint Ct, 
uſury then the Statute of tenin thehundred isnc 
I feare fornication 1s too. frequent amongus, yet 
thanks be te God , not ſo much uſed as where 
there is allowance of Curtizans and Steves. | 
The objections likely to be made againſt the 
calling downe of money , are firſt , that general! 
obje&ion of ignorance againſt all changes , be 
; they never ſo neceſſary and apparantly.good , 
' that it hath beene ſoa long time, and beene well 
enough ; what will become of the alteration . - 
7 we cannot tell , why then ſhould we make any 
L change ? | 
Secondly,that as in bo ies naturall,ſo in poli- 
ticke , great and ſnddaine changes are moſt com- 
monly Tm. | 
Thirdly.that money will be ſuddenly called in, 
; and ſoall borrowers greatly prejudiced. 
1 Fourthly, that money will be harder' to come 
| by,andthercby commerce greatly hindred. 
Laftly,that much money of forreiners, by rea- 
ſon of the high rate of Vſury,is brought over here 
; to be managed at intereſt, which would becarried 
| away againe, ifthe rate of Vſury ſhould be called 
 _ Gon " to 
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To the firſt,that money hath long gone at ten » 
and things becne.well enough. 

It is anſwered; that it 15not R—_—_— the practiſe 
of Vſury hath beene fo generally uſed , without 
any ſence or ſcruple oftheunlawtulneſle of it : for 
mens conſciences were hardned to it, with exam- 


ple and cuſtome, by degrees , and not upon the. 
luddaine. Andas the beginning of many dange-- 


rous diſcaſes in healthful bodics,ſo the beginning 


of many inconveniences ina State-, are not pre-- 


ſently felt. Witlans , after that with long civill 
wars the Land was halfe unpeopled , ſo as till of 
late yeers,it came not to his full ſtock of people 


ag2ine, there being the ſame quantity of Land to 
halfe the number of people, the ſurpluſage of our 


In-land commodities muſt nceds be {5 great, that 
though trade were not equally ballanced with us 


and other Nations, we could not but grow rich : 


beſide, France and the Low-Countries, were for ma- 


ny yecres halfe laid waſte with warres, and fo did 
trade but little,nor mannage their owne Lands to 


thcir beſt advantage , whereby they did not onely 
not take the trade and market from us,which now 
they doe, but they themſelves were fed and cloa- 


thed by us, and tooke our commodities from us . 


at great high rates : whereas now we ſee the Dnech 
do every where out-rrade us , and the French feed 


us with their corne, even in plentitull yeeres ; So - 
as now our Land being full ſtocked with people, 


our neighbours indu frrious and ſubtill in trade,if 
we doe not more equally ballance trade and bring 
to paſſe.that we may afford the fruits of our land 
as cheape as other Countries afford the fame of 


the . 
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the ſame kind ; we muſt (though we leave a num- 
ber of our ſuperfluities) as (God forbid but we 
ſhould) in a ſhort time grow poor and beggerly. 
And in this condition tenne inthe hundred in a 
little more time will as well ſerve to doe it, as if 
mony were at twenty: For (as was before remem- 
bred) in moſt of the commodities theearth brin- 
geth forth., the ſtocke imployed in planting aud 
managing of them , makes a great part of their 
price, and conſequently they may with great 
21ine to themſelves, under-ſell us,our ſtock with 
us going at double the rate that theirs goes with 
them. 

Aad this wee ſce and fecle too well by experi- 
ence at this preſent; for having a great ſurplu- 
{ MHgeof corne, we can find novent for it , the 
| French with their owne, the Dutch with the 
corne of Poland, every where ſupplying the mar- 
? ketsat cheaper rates then we can afford it : ayd 

even our Cloathes which have hitherto beene 

the golden Mine in England , I have heard many 
Merchants fay , that (except it be in'ſome fewof 

the fineſt ſort of them, which 1s a riches peculiar 

to this Nation) other Countries begin to make 
them of their owne wooll, and by affording them 
cheaper then we may, to take our markets from 


us. 


— 


And this I hope may in part ſerve for anſwer 
to the next obje&ion; that all great and ſudden 
changes are commonly dangerous ; for that rule 
holds true, where the body naturall or politicke 
is in perfe& ſtate of health, but where there 1s a 


declining (as I have ſome cauſe to fear there is or 
| T B 2 may 
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| may ſoone be with us) thereto make noalterati- 
©N 154 certaine way to rune. 


To the third : That money. will be ſuddenly 
called in, and fo all borrowers greatly prejudt- 
ced ; for that there may be a clauſe in the end of 
the Statute whenſoever 1r.ſhall be made : Thar it 
ſhall be lawfull for all that have lent money at ten 
in the hundred, which is now. forborn, and ojw- 


' Ing, to take for ſuch money fo lent and owing, 


during two yeere after this Seſſion of Parltz- 
ment , ſuch Vie as they might have done if this 
Ad had not beene made : Vherefore the bor 
roivers ſhall be in leſſe danger of ſudden calling 
in of their mony then now they are;tor where the 
lenders upon continuance of their old ſecurity, 
may take ten 1n the hundred ; upon new fecurity 
they muſt be content with leſſe, fo the calling in 
ofthat money will be to their owne prejudice. 
And if there be any borrower to whom this 
S1veth not {ſufficient fatisfadtion, it ſuch borrow- 
er have Lands of value to:pay his debt, the worſt 
condition-hecan feare, 1s to have- at. the leaſt 
tenty yceres purchaſe for his land:, wherewith 
ro cleere his debts , for as I faid before, land 
being the beſt fecurity, and ſecureſt inheritance, 
well ſtill beare a rate.above mony. 1 And fo there 
being no Vſe allowed for money above the rate 
tolerated in other Countries, Land will as readi- 
ly fellat-twenty yeeres purchaſe, as it is now at 
twelve. And I thinke there is no borrower that 
hath Land of value to'pay his debts, doth doubr 
but it he will now ſell his Land at ten ycers pur- 
chaſe, he might ſoone be out-of debt... 


To 
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To the fourth Objection;that mony wil be hard 


to be borrowed;and fo Commerce hindred, I an- 


{wer, it were true, ifthe high rate of ufury did in- 
creaſe money withinthis Land; but the high rate 


of Ulury doth only inrich the Uſtrer, and impo- 
veriſh the Kingdomezas hath bin ſhewed, and it is 
'the plenty of money within the Land that ma- 


keth money cafier tobe borrowed, aswe fee by 
examples of other Countries, where money 1s ea- 
fter to be borrowed then it is with us, and yet the 


rate tollerated,for Uſe ts little more than halfe fo 
much, Ir is the high rare of uſe that undoeth fo 


many of the Gentry of the Land, which maketh 
the number ot borrowers ſo great, and they mul 
of neceſſity make mony the harder to be borrow- 
ed; whereas,it uſe for money were at a lower rate, 
Land as hath bin ſhowed, wold be much quicker 
to be ſold,and at dearer rates,and fo the Nobility 
and Gentry would foon bc out*of debt, and con- 
ſequently the fewer borrowers,and fo to Tradeſ- 
men and Merchants, money cafie to be had. 
Further, let us conſider tt money were called 
downe, what Uſurers would do with their mony, 
they would notI ſuppoſe long be ſullen,and keep 
it a dead ſtock by them,for that were not ſo much 
as the ſafeſt way of keeping it ; they muſt -chen 
cither imploy 1t in trade, purchaſe land, or lend 
for uſe at ſuch a rate as the law will tollerate, all 


which is principally aymed.-at in the calling down 


the uſe for mony;as that which would bee greatly 
to the good of the Common-wealth. _ 
Tothe lateſt and weakeſt of Objetions . that 
there is now much money of Forreiners in the 
EY B 3 _* me: 
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Land to be mannaged at ten in the hundred,wh ich 
if money ſhould be called downe, would bee car- 
ried out of the Land;there is no doubt it is true- 
But I deſire to know, whether any man thinke it 

better for the State , that they ſhould now-carry 
out one hundred pounds , or ſeven yeeres hence 
two ; Or fourteene yeeres hence , foure; or one 
and twenty yeeres hence cight:tor fo in effetup 
on the multiplying of Intereſt, they doe. 

It wil ſeem incredible to ſuch as have not con- 
ſidered it, but to any that will but caſt icup, it is 
plainely manifeſt , that one hundred pounds ma: 
naged at ten 1n the hundred, in ſeventy yeeres, 
multiplies it ſelfro an hundred thouſand pounds. 
So if there ſhould bee an hundred thouſand 

pounds of forreiners — now mannaged here 
at ten in the hundred ( and that doth ſeeme no 
great matter ) that hundred} thouſand pounds in 
threeſcore and ten yeeres, which is but the age 
of a man, would carry out ten millions, which I 
believe is much more then all the coyne at this 
preſent jn the Land. I know we cannot conceive 
how any ſuch ſumme ſhould be managed ar Inte- ; 
reſt, yet this is ſufficient to makeus little to joy 
in Forreiners money. | 
Beſides , we nwſt not conceive thar the mone 
of Forreiners , which is here managed ai Uſury, 4 
15 brought into the Land in ready coyne or Bul- L 
lion : the courſe is, that Marchants ſend over ; 
Bills of exchange to their Factors, for which 
they receive our money here; and this is the 
money they mannage at intereſt, and fo they 
cate-us out with our owne monyes. The old 
| - compariſon 
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compariton, which compares Uſurie to the But- 


tlers Boxe , deſerves to be remembred : Whileſt 


men are at play , they feele not what they 
give to the Box, but at the end of Chriſt- 
mas, it makes all or neere all Gameſters 
looſers : and I fteare the compariſon holds thus 
much further , that there is as few eſcape, that 
continue in Uſury , as that continue Game« 
ſters, a man may play once or twice and leave a 
winner , but the Uſe of it is feldome without 
rutne. 

Now becauſe I know mens private intereſts 


doth many times blind their judgements , and 


leaſt any may be tempted for their owne , againſt 
the publique good; I will defire them to remem- 
ber , that it they have Lands as well as money, 


that what they looſe in theif money they ſhall 


ect it in their Land;for Land & mony are ever in 
ballance one againft the other, and where money 
15 dcere , Land is cheape, and where money 1s 
cheape, Land is dcere.. 

And ifthere beany yet ſohearty a well-wiſher 
to ten inthe hundred,. as that he ſtill thinke it fit 
to becontinued, my wiſh is ,- that he and his po- 
ſterity may have the priviledge. to borrow , bub 
not to lend at that rate; | 

In the beginning of this Treatiſe, I did dif 
claime the proofes of the unlawfulneſle of Viury, 
leaving them to Divines , this one onelyriſing 
from the premiſſes) which may ſerve forall, | 
rhinke fit to ſet downe. It is agreed by all the Di» 
vines that ever were , without exception of any , 

yea-and by the Vſurers themſelves, that biting 


Viury- | 
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Ulſury is unlawfull : now ſince it hath bin pro- 
ved,that ten inthe hundred doth bite the landed 
men, doth bite the poore, doth bite Trade, doth 
bite the King in his Cuftomes, doth bite the 
Fruits of the Land, and moſt of all, the Land at 
ſelfe, doth bite all workes of Piety , of Vertue,, 
and glory to the State, no man can deny, but that 
ten inthe hundred is abſolutely unlawtull, how- 
ſoever happily a leſſer rate may be otherwiſe. 

To the King, increaſe of his Cuſtomes. 

To the Kingdome increaſe of Land,by inrich- 
ing of this. 

To the Nobility and Gentry deliverance from 
bondage and debt. 

To Merchants continuance and-Houriſhing in 


their Trades. 


To young beginners in Tradeand Commerce, 
the fruits of their owne labours. 

To Labourers quicke imployment. 

To Vlurers Land for their money. 


.Wiſheth A. B. 


The eight of March, Imprimatur 
I641, 
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to eight in the hundred, hath ſeve- 

eye rall wayes wrought in the Com- 
mon-wealth , doth encourage mee to recom- 
mend this little Treatiſe upon Uſury this third 
time to the Preſle. 

There are ſome things in it that doe not ſo 
well fit now as they did to the times wherein 
they were firſt written, of which , the Reader 
will make his judgement accordingly. 

And becauſe I conceive the work to be but 
halte doneyuntill the uſe for money be reduced 
) to the ſame rate at which it goes with other 
Nations , with whom wee principally hold 
commerce ; I will endeavour to ſhew, that 
what was promiſed in the former Treatiſe , is 
ſince fully made good by ſucceſle; and from 
| thence draw arguments to prove how good 
and neceſſary a work it will bee, to bring the 
j uſe for money to a lower rate then eight in the 
hundred. 

The benefits which in the former Treatiſc 
were promiſed to enſue by the calling downe 
the uſe for money, were principally two. The 
uickning of Trade and the raiſing the price 

of Land in the purchaſe ; whereby the owners 


raight with gaine to themſelves, afford at the 
B grextcr 
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oreater charge to mend their Lands. The be- 
nefit whereof would principally redoun! to 
the publique , there being in effet ſo much 
Land purchaſed to the Common-wealth , as 
the Lands were improved beyond their natu- 
rall 8oodneſle; And in theſe two doth princi- 
pally conſiſt the riches of the Kinedome. 

Now that Trade hath beene quicker fince 
the calling downe the uſe for money, then at 
any time before ( ſ{aving the interruption that 
hath beene of late through the diſtractions and 
jelouſies inthe Stite) I ſhall not need to prove 
ſince I ſuppoſe there is no man will make any 
queſtion of it. And if any doe, they may aske 
the Farmors of the Cuſtomes , and they will 
reſolve them, who notwithſtanding the great 
improvement of Rent to the King I dare bee 
bold to ſay, are not growne poore by their 
Farme, y | 

And I ſuppoſe I ſhall as little need to prove 
that ſince the Statute for the calling downe the 
uſe for money , Land is dearer in the purchaſe 
then it was before, for there is no buyer nor 
ſeller, but finds that Land hath of late yeares 
ſold as readily for twenty yeares purchaſe,as it 
did for fixteene before the calling downe the 
ule for money. 

Neither likewiſe ſhall I need to ſhew, thar 
as an happy effec thereof, there hath bin more 
improvement of Land by dreynings, chalking, 
liming, marling, ſleeching , and otherwayes, 
then there was jn hundred of yeares —_ - 

nd 


PI 


"NY 


And this doth appeare by the Parſonages in ſe- 
verall Shires , whereof many {ince the calling 
downe of money, «re by the improvements 
afore-{aid doubled in their value. _ 

This good ſuccefle doth call upon us not to 
reſt here, but that we bring the ule for money 
to a lower rate : Which now, TI ſuppoſe will 
tinde no oppoſition; for all obje&ions which 
beforethe Statute, were made againſt it, are 
now anſwered by the ſucceſlſe; and moſt cer- 
tainly the benefit will bee every way much 
oreater to the Common-wealth by calling the 
uſe for money downe from eight to five or fix 
in the hundred , then it was from calling it 
downe from ten to eight, 

4 For, it is a great advantage ofthis Kingdom, 
, that there are few places of it, which have not 
1 Chalk, Marl, Sleeche, or other meanes to im-. 
prove the Land. And the difference is {o grear, 

where the moneyes imployed in the mending 

the Lands, ſhall coſt but five in the hundred, 

and the Land being mended , be worth thirty 

yeares purchaſe (as they are in all Countries 

where moneyes goe at five inthe hundred) 'as 

that the owners may with as great gaine to 
themſclves afford to carry Chaulk, Marle, 
Sleeche, and other like amendments of Lanc's 

three miles, as now they may carry it ore, and 

ſo in proportion a greater or leffer way: And 
whereas the Land 1s worth an angel], a noble, 

or 2 crowne an acre, if the owner might have 

thirty angels, marks, or fifteene ſhillings for 
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making it worth a pound an acre by the yeare, 
2s I ſaid before, the happineſle of this Counrry 
is ſuch, as a great part of the Land would bee 
improved to double the value: 

There will likewiſe be the like advantage in 
the quickning of trade; for many trades, which 
are not now looked after,money being at cight 
in the hundred, would be gainefull , and with 
diligence ſought out, if money were at a low- 
cr rate. 

It is at this time,as T have heard,the deſire of 
the State to ſet up againe an Eaſt Indie Com- 
pany ; And hath beene theſe many yeares our 
endeavour to make advantage of the Herring- 
fiſhing upon our own= Coaſt , which now the 
Dutch take from us ; To the effeing where- 
of, as alſo of many other diſcoveries and good 
undertakings , there is nothing like to conduce 
ſo much as the calling downe the uſe for mo- 
ney, whereby men ſhould be compelled to in- 
duſtry , and by their owne gaine multiply the 
publique ; But ſo long as the uſe for money is 


ſo much higher here then with the Dutch, and 
with all other Nations with whom wee hold 


co mmerce, and with a more generall appro- 
bation, and lefle ſcruple of conſcience, there is 
little reaſonto hope we ſhall make that benefit 
of our Herring-fiſhing and other grear advanta- 
ges which ournumber of excellent Harbours, 
and the happy ſcituation of them, our materi- 


alls for ſhipping, and trade, and the diſpoſition 


and aptneſle of the Engliſh Nation to be Sea- 
men, 
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men, doth give us beyondall the Nations of 
the world, 

Theland of Canaan (as I have received and 
ſeene by Maps) &id not containe in quantity of 
ground above the third partas much as England, 
and yet as may be well collected from Hiſtory, 
England hath not the third part ſo many peo- 
ple as they had. And for the riches and glory 
of it,it did exceed all theNations of the world, 
Silver was with them as ſtones; and all the 
Nations about them were their Merchants ; 
Certainly, wee are not to underſtand thar this 
was wrought by the miraculous power of God, 
but by the wiſdom of his Lawes. For all Uſu- 
rie being forbidden, and Lands thereby at ſo 
deare a rate, as it was much cheaperto them to 
improve their owne then to purchaſe others, 
there was no means for any man to grow rich, 
but by his diligence in trade, or by the enrich- 


' ingor multiplying the value of that land(which 


EE 


was the lot of his inheritance ) to the higheſt 
that any coſt or induſtry could improve it. 

By which meanes it muſt of neceſsity come. 
ro paſle, that the whole Land muſt be made as 
4 Garden, and every place in the Country,that. 
by ſcituation was capable of it, bee made a 
Citie. | 

And although other States who had not the 
word of God for their guide, have given way 
ro the practice of Uſury , yet inall times and 
States, it hath bin cri'd out againſt as pernitious 


ro Common-wealth,as by Hiſtory is evident. 
B 3 The 
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Anno 1601. 
See the French 
Hiſtory tran(- 
lated by E dw. 
Gr1mſton?, Eſq. 
fel.rcgo. 


The Ac madein France, recorded in the 
French Hiſtory , by which the Ule tor money 
was reduced to fix pounds five ſhillings for an 
hundred, and accordingly practiced ever ſince, 
I thought fir to ſet down verbatimas it is in the 
Story, in regard of their neere nezghbourhood, 
and of the great commerce held with them ; 
The words 1n the Story are as followeth. 

The King by theſe Edifis had nothing releeved the 
neceſſirzes of the Nobility , if hee had not provided for 
uſuries, which have ruined many good and ancient 
houſes, filed Tonnes with unproficable ſervants , and 
the Countries with muſeries , and inhumanities, hee 
found that Rents conflituted afier Ten , or Etpht zu 
the hundred, did ruine many good Families, hindred 
the Traffique and commerce of Merchandiſe, and 
wade Tillageand Handicrafis to be neglefied, many 
deſtring through the eaſineſſe of a decetifull gaine, 10 
live zdlely in good Townes of theiy Rents, rather then 
70 grue themſelves with any paines to liberall Arts, or 
zo till or hnsband their Inheritances ; For this reaſon 
(meaning 10 mute his Subjefts to enrich themſchues 
with moxe juſt gaine, to content themſelves with mop? 
moderate profit, and togrue the Nobility means to pay 
their debrs) heedid forbid all Yſury,or conflitation of 
rents,at a higher ra e then fix prunds frueſhillmgs for 
the hundred, The Edift nas verified in the Cowrt of 
Par'j ment rh bh corſivered that it was aiways pr 5 1- 
diciallito Common-weal to grve moneyto Vſury, For 2t 
t5 a Serpent nhoſe biting is not apparent , azd yes it 
7s fo ſenſi-le, that it prerceth the very heart ef the be 
Families. © | - 
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And it is worth the noting, that the Low 
Countries, their, and our next neighbours, who 
have formerly tolerated the fame Rate with 
the French of fix pounds five ſhillings in the 
hundred, now this yeare reduced it to five. 

Therfore, ſince our neighbour Nations with 
whom we principally hold commerce, allow 
but ſix pounds five ſhillings at the moſt, and 
that there is n6 State in Chriſtendome ſave on- 
ly ours , which gives any publique toleration 
to ſo high a rate for the uſe of money at eight 
in the hundred, I doe not conceive what poli- 
cie it can be in us,herein to be {ingular,contrary 
to the wiſedome of God in his Lawes, .and to 

the practice of all Nations. | 
There are many things where in a private 

Family reſembles a Common-wealth , and in 

many things the ſame Rule holds in both, eve- 

ry Common-wealth, being as it were a great 

Family, 8 every private Family a little Com- 

mon-wealth. | 

If the Maſter of a Family need money to 
ſtock his Farme, he muſt borrow although hee 
ay uſe for the ſame(yet ſuch Farmor or owner 

{cldome thrives) but if he borrow money upon: 

[]ſe for his ordinary expences,and doe not diſ- 

charge them,and buy things neceſtary with the 

fruits and encreaſeof his Lands, it muſt of ne- 
ceſsity he, that ſuch a man muſt ſpeedily come 
ro Ruine. Soina Common-wealth, if there be 
not ſufficient money for the driving of Trade, 


they muſt borrow Forreigners money., butif 
| they 
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they borrow for ſuperfluitie, and more then is 
neceſſary for the driving of Trade , ſuch a 
Common-wealth muſt likewiſe come to po- 
verty. And I dare affirme, that whatſoever any 
State ſhall give for uſe of money unto For- 
reiners, more then is neceſſary for the driving 
of Trade, is ſo much loſle to the Starte, as is gi- 
ven, and neerein effe the ſame , as if they 
ſhould give ſo much Tribute to a Forreine 
Nation. 

A State that borrows money upon uſury, 1s 
like a yong Prodigall that takes up a commodi- 
ty,and to makeup the ſumme that hee borrow- 
eth, hath little in ready money, the moſt in 
Flanders Lace, Hobby-horſes,or what you will 
elſe, inthe price whereof he loſeth much more 
then all that hee payes for Intereſt, and poſteth 
to his ruine. | 

Now for this Common-wealth of England, 
where wee have ſuch a great foundation for 
Trade of our Wooll, and the Manufactures 
thereof, a good proportion of Coine ( though 
not ſo much I feare, as wee had before our late 
jealouſtes and diſtractions in the State) ſuch a 
a great quantity of Plate as never was in this 
Kingdome, fo as no man can alledge that there 
is want of money here for driving of Trade. 
Foras I ſay, to borrow money of Forreiners, 
upon uſe, -were not only to loſe all that wee 
ſhould pay for Intereſt , bur a read y way to 
make the ſuperfluities of other Nations more 
and more currant among us, to the ruine of the 
State. I 
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I have never heard of any Bullion broughe 
from the Dutch , and have ſeene little of their 
Coine; nor many Freach Crownes or Cardecues 
amongſt us,bur ſuch anexceſle of French Wines, 
Flanders Laces, fine Linnen,and other ſuperflui- 
ties, as 1s indanger tobring us toruine, if it be 
not in time prevented. 


It were tobe wiſhed, that there were the ſame 
Standard for the rate of Gold and Silver, and 
the ſame rate of Intereſt for money over all 
Chriſts Kingdome , In the mean time thinke 
I may conclude, that there can be no policy for 
us toallow a higher rate of Intereſt then other 
Naticns doe, eſpecially thoſe with whom wee 
chiefly hold Commerce, and whatſoever we doe 
amongſt our ſelves, I conceive, it will be fit, to 
make a ſtri&t Law that nomoney of Forreigners 
may herebe put out upon uſe. God made it law- 
full for the Jenes , to take uſury only of thoſe, 
whom it was lawfull tor them to root out. 


There have beene ſeverall. Billes in ſeveral} 
Parliaments preferred for the calling downe of 
the uſe for money , before that Parliament in 
which it was brought to eight in the hun. 


dred. 


The o>jetions which alwayes did hinder 
the paſſing of them were principaily two, which 
are fince the ſaid Statute ſo an{wered ard ſatil- 
fied by the ſucceſle, as —_— no longer ſtand 

as 
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as objeions againſt the bringing of 1t toa low- 
cr rate. | 


The firſt , was the danger that the change in a 
matter of ſo great conſequence might worke in 
the Common-wealth. 


The ſecond , (and indeed that which did per- 
ſvade moſt, with many men, for the moſt were 
borrowers) was , that money would be ſuddenly 
called in,and harder tobe borrowed. 


For the firſt, the change that it hath wrought 
hath been in ſuch ſort to the beſt, as that all men 
agree to the many good effects it hath brought 
forth, But with any ill effe@ ir bath produced, 
T- never heard it charged by any man, 


| I know there are ſome charitable uſurers,who 
E. w1ll cot ſpeak againſt it in their owne right, bur 

[1 ſay, it were the better for Wards and Orphans;if 
\ money went ata higher Rate, 


To thar, I doths, I may too truly anſwer,that 

- thereare few Wards or Orphans , that havea 
greater rate accompred untothem , then five in 
the hundred. And where they have ſo much 
juſtly avſwered, T ſuppoſe their Anceſtours, if 
they could ſpeak outof their Graves, wonld not 
complain, 


To the ſecond, that money would be ſuddenly 
= called 
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called in, and harder to be borrowed, I anſwer, 
that if the high rate of uſe for money did increaſe 


money within the Land , that then irwerean 
odiection of great force, but weevery well know 
thir money -hatcheth no Eggs of her owne,and 
thatwhartſcever is given toruſe, is taken, either 
fromthe Fruits of the Land , or mans Induſtry, 
whereby the Land is embaſed, Merchants, Far- 
mors,and Tradeſmen diſcouraged in their courſe, 
the Common-wealth much hindered, and none 


” butthe idle, unprofitable V ſurer advanced. And 


] canceivethat the ſucceſſe hath likewiſe cleered 
that feare , For moſt certainly money hath been 
much eafjer to be borrowed fince it was brought 
down to Eight in the hundred, then itwas when 
it went at Ten. And this may plainly appeare by 
the numberof rich Scriveners, and high rate of 
Brocage that was given them when money went 
at Ten in the hundred. 


When the Statute was firſt made for the cal- 
ling down the uſe for money, before the good ef- 
fes thereof could be ſeen, there were many mo- 


_ nied menwho lived wholly upon uſury, and wor- 


ſhipped the Golden Image, who cryed out with 
the Silver-ſmirhs, That great was Diana of the 
Epheſians ;, prophecying of many evils and mi. 
chiefs, which would enſue: But experience bath 
ſince ſo convinced them , and ſtopped their 
mouthes , as-that I-have not theſe many yeares 
heard any man open-his mouth againſtit, Nor 
have I met with any V ſurer,vho did not acknow- 
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ledge Eight in the hundred , a full and high rere 
for theuſe of money. 


And there is reaſon: for ſince the Vſurer pays 
little to Subſidies, nothing to Fifteens, little to 


_ the povre mans box, repairs,nor builds no Chur- 


ches, ſers ro Laborers at work to the good of the 
Common-wealth, imploys none but Scriveners 
and Brokers,and thoſe at the charge of the bor- 
rower, no man needs doubt, but there will be 
enough of the Occupation, though money be 
brought to five in the hundred : All the Laws of 
God are mercy, and for the good of Man, and if 
Vſury had never beene in practice awmong(it us, 
there had certainly in this bleſſed long time of 
peace, beene little poore land, few poore people 
in the Kingdome , but [fſury is now ſo twifted 
into all commerce, that for the hardneffe of mens 
hbarts ſome muſt (art leaſt for a time) be ſuffe- 
red, though from the beginning it were nor ſo, 
but this fer us provide that wee bee not made 
poore with the fſuperfluities of other Nati. 
ons managed heere atUlſe, nor ſuffer them to 
beate us out of many profitable trades,as now 
with gaine to themſelves they doe, by reaſon 


.Uf for money is at a lower rate with them then 


it is with us, nor ket usany longer bee patient to 
ſee ſo great quantities of land ly little better then 
waſte, which would moſt certainly be improved 
to very good value, it the uſe for money were 
brought downe toa lower rate, 
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In theend of the former treatiſe it is fet down 
how extreamly ten in the 100 did biteall,both the 
publikeand private, & from thence the unlawful. 
neſſe of it inferred; now though the long fangs 
of uſurie bee ſomewhat abated, yet Eght in the 
hundred hath hard Gummes and doth fo nip the 
flouriſhing Spring (which elſe would bee in 
Trade and the riches of the Land) as a man that 
1s not ofan overſcrupulous conſcience may finde 
goed reaſon to doubt that Eight in the hundred 
may likewiſe be unlawfull , howſoever a leſſer 
rate that is not hurtfull to the Common.wealth 
may be otherwiſe. 
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8, March,1640e. 


Imprimatur. 
H. Vane. 


